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Volume pickup to fuel
Eicher’s ride ahead
TANMAY TIWARY
NewDelhi, 11February

S haresofEicherMotors, a two-
wheeler and commercial
vehicle major, slipped 6.7 per

cent in trade on Tuesday due to
lower profitability and profit book-
ing. The company posted weaker-
than-expected earnings before
interest, tax, depreciation, and
amortisation(Ebitda)margin,which
contractedby 190basis points (bps)
to 24.2 per cent in the third quarter
(Q3)of 2024-25 (FY25), from26.1per
cent inQ3 of 2023-24 (FY24).

Thestockhadalsohit anall-time
high of ~5,551.75 on February 5,
prompting investors to bookprofits.
Asaresult,EicherMotors’shareprice
dropped as much as 7.05 per cent,
hitting an intraday low of ~4,953.35
pershare.Thestock,meanwhile,set-
tled 6.56 per cent lower at ~4,980. In
comparison, the BSE Sensex closed
1.32 per cent lower at 76,293.6.
However, over the past year, Eicher
Motors has outperformed themar-
ket, surging 30 per cent compared
to an 8 per cent rise in the Sensex.

Analysts at Motilal Oswal high-
lighted that while overall results
were positive, the operating per-
formance fell short of expectations.
The 190-bp year-on-year (Y-o-Y)
margin contraction reflected the
firm’s focus ongrowth initiatives.

Themanagement indicated that
it would continue investing in
demand-generationactivities, inclu-
dingbrand-buildingefforts, todrive
future growth. Despite improve-
ments in exports during Q3FY25,
sentiment remainedweak, and the
management maintained a cau-
tiously optimistic outlook. Consid-
ering these aspects, Motilal Oswal
analysts expect Royal Enfield to
achieve 12per cent annual earnings
growth over FY24-27. However,
given the anticipated slower earn-
ings growth, they recommended a
‘sell’ rating with a target price of
~4,305, based on their December
2026 sum-of-the-parts valuation.

ICICI Securities analysts also
noted that themargin performance
for the standalone Royal Enfield
franchise fell short of expectations,
primarily due to pressure on gross
margins (resultingfromanunfavou-
rable product mix) and high other
expenses.These includedincreased
marketing costs, with roughly ~70
crore spent on multiple product
launches and the debut of the elec-
tric vehicle brand.

Nevertheless,EicherMotors saw
overall improvement. The com-
panyposteda 17.5per cent increase
in consolidated profit to ~1,170.5
crore inQ3FY25, compared to ~996
crore in Q3FY24. Revenue from
operations jumped 19 per cent Y-o-
Y to ~4,973.1 crore inQ3FY25,mark-
ing its strongest quarterlyperform-
ance, up from ~4,178.8 crore in the
same quarter the previous year.
Ebitda increased 10.2 per cent

Y-o-Y to ~1,201.2 crore, up from
~1,090.3 crore in Q3FY24.

Royal Enfield also achieved a
majormilestone,settinganewrecord
with269,039motorcyclessoldduring
Q3FY25, a 17 per cent increase from
the 229,214 motorcycles sold in
Q3FY24. The VE Commercial Vehi-
cles (VECV)divisionreporteda6per
cent increase in revenue to ~5,801
crore inQ3FY25, compared to ~5,483
crore in the same quarter the pre-
viousyear.VECVsold21,012vehicles
in Q3, surpassing the 20,706 units
sold in the sameperiod last year.

AnalystsatNuvama,meanwhile,
maintained their ‘buy’ rating on
EicherMotors,raisingthetargetprice
to ~6,100 from ~6,000 earlier.
Nuvama noted that while Q3FY25
Ebitdawas slightly belowestimates,
Royal Enfield’s domestic sales
expanded 13 per cent during the
quarter,outperformingtheindustry,
which sawa2per centdecline.

Analysts atNomuramaintained
their view that Royal Enfield’s vol-
ume growth has picked up, driven
by a trade-off between volume
growth and margins. While they
believe the management is follow-
ing the right strategy, the current
valuationof 30xFY27 earnings sug-
gests that the market expects both
average selling prices and margins
to continue expanding.

Moreonbusiness-standard.com

Stockup30%overtheyear,outpacingSensex’s8%rise
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SANJAYKUMARSINGH&KARTHIK JEROME

Twomajorevents—theUnion
Budgetof2025andtheReserve
BankofIndia’s(RBI)monetary
policyreview—havetaken
place.Let’sexaminetheoutlook
fordebtmutualfunds(MFs)
followingthesedevelopments.

Twinboosts:Fiscal
consolidationandratecuts
ThekeypositivefromtheBudget
fordebtmarkets is fiscalconsoli-
dation. The revised fiscal deficit
estimatefor2024-25standsat4.8
per cent of gross domestic pro-
duct (GDP),while the fiscaldefi-
cit for2025-26 isestimatedat4.4
per cent ofGDP.

“The government has signif-
icantly reduced the fiscal deficit
in line with its guidance. It has
also committed to reducing the
debt-to-GDP ratio going for-
ward,” says Mahendra Kumar
Jajoo, chief investment officer-
fixed income, Mirae Asset
InvestmentManagers (India).

“The fiscal deficit estimate
for next year of 4.4 per cent

aligns with the glide pathmen-
tioned earlier during Covid
whenthedeficithad increased,”
says Joydeep Sen, corporate
trainer and author.

The monetary policy turned
dovish with the first rate cut in
nearly fiveyears. “Moreratecuts
are likely going forward,” says
Pankaj Pathak, fund manager-
fixed income, Quantum Asset
Management Company (AMC).

HigherUSinflationrisk
The slowing Indian economy

requires ratecutsandasupport-
ive monetary policy. “However,
global uncertainty due to
Trump’s tariffs,geopoliticalcon-
flicts, etc. could lead to higher
inflation and ahigher fiscal def-
icit in the US. The RBI may be
forcedtorespondtoglobaldevel-
opments,” says Jajoo.

If US inflationmoves higher,
rate cuts by the US Fed could
stall, with global repercussions.
“While the Indian government
iscommittedtomaintainingthe
fiscal deficit, further fiscal sup-
portmay be needed if the econ-
omydoesnot revive,” saysJajoo.

Ratecutexpectations
Mostexpertsanticipateashallow
rate-cut cycle. “If inflation falls
to the RBI’s projected average
levelof4percentforFY26, there
would be a significant gap com-
pared to the repo rate of 6.25per
cent, creating the possibility of
another50-75basispointsofrate
cuts in the next one year,” says
Jajoo.

Since the current repo rate is
close to its long-term average,
Pathakanticipatesonemorecut
of 25 basis points. “However, if
GDP growth recovery remains
sluggish, more cuts, up to 100

basis points, are possible,” he
says. Sen expects one or atmost
two incremental rate cuts, each
of 25 basis points.

Long-durationfunds
couldrallyfurther
If rates are cut by another 50-75
basis points, long-duration
bonds and funds could rally
further, according to Jajoo.

Pathak foresees a decline in
long-term yields due to positive
demand-supply dynamics in
government bonds.

“The net supply of govern-
ment bonds for FY26 is flat, but
demand from insurance com-
panies, pension funds, and
banks has been growing.
Demand from foreign investors
couldalso increaseduetoIndia’s
inclusion in global bond
indices,” he says.

Low-durationfunds
attractive
Some fund managers find the
low-durationcategoryattractive.

“Today, the three-year cor-
poratebondyield ishigher than
the five- and 10-year yields. If
theRBI injects adequate liquid-
ity and credit momentum
slows, the corporate bond yield
curve could normalise,
benefiting these funds,” says
Jajoo. He suggests diversifying
between long-duration and
low-duration funds.

Other managers favour
dynamicbondfunds. “Dynamic
bond funds are a goodbet if you
canstayinvestedfor twotothree
years. Accrual levels are decent
in short- to medium-duration
AAAbonds,” saysPathak.

Sen recommends corporate
bond funds. “The spread of cor-
porate bonds offer over G-Secs
is attractive,” he says.

YOUR
MONEY

Divideportfolio
between long- and
low-durationfunds

DEBT MUTUAL FUND OUTLOOK

Read full reporthere:mybs.in/2eketrc COMPILED BY SUNAINAA CHADHA

KeyFindings
WEALTH CREATION vs %
RETURN: The report
found that while the
percentage returnwas

slightly higher for SIPs
that started at the
bottom of themarket
cycle, the absolute gain
(wealth creation) was

significantly higher
for SIPs that began at
the top. This insight
challenges the common
belief that entering the
market at the lowest
point guarantees better
returns in the long run.
THE COST OF DELAY:
Another striking
takeaway from the

report is the “Cost of
Delay” — the longer
investors wait for the
market to hit rock
bottom, the higher
the potential
opportunity cost.
CONSISTENCY IS KEY: Over
time, whether an
investor starts at the
top or the bottom of

the market cycle,
the percentage
difference in returns
tends to even out.
THE POWER OF
COMPOUNDING: The report
emphasises thatmarket
risk is secondary
to the risk ofmissing
out on compounding
over time.

Should investors start SIP at the top of the cycle or
the bottom?WhiteOak did an analysis using long
period data of BSE Sensex TRI (last 28+ years). It
took all those periods when the equitymarket has
fallenmore than 20 per cent from its top.

Mutual fundinvestments:Whichisbetter, startingSIPat toporbottom

HIGH RETURN OVER PAST YEAR
Categoryaveragereturns(%) n 1-year n3-year n5-year
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Royal Enfield
set a new
record with
269,039
motorcycles
sold during
Q3FY25, a
17% increase
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´Fb̄ û, ¶Fb²F½FFS , rs RZY¶Fbi½FFSXe sqsv rvWWW. L O K S A T T A .C O M

¹ûÀF ¶FhIY d»Fd¸FMZO
³FûaQ¯FeIÈY°F IYF¹FFÊ»F¹F : ¹ûÀF ¶FhIY WFCÀF, UZÀM³FÊ E¢ÀF´FiZÀF WF¹FUZ, ÀFFa°FFIicYÓF (´Fc), ¸Fba¶FBÊ, 400 055

VFFJF IYF¹FFÊ»F¹F: ´»FFGM IiY. 69/4, 3 SF ¸Fþ»FF, ¸Fb±FF ÀF¸FRY³Fe, »FFG IYFG»ûþ SûO, ESaOU¯û, ´Fb¯û- 411004

A¨F»F ¸FF»F¸FØFFa¨¹FF dUIiYeÀFFNe dUIiYe ÀFc¨F³FF
dÀF¢¹FbdSMe BaMSZÀM (E³FRYûÀFÊ¸ûaM) ÷Y»ÀF, 2002 ¸F²Fe»F d³F¹F¸F 8(6) ¨¹FF °FS°FbQeÀFW UF¨F¯¹FF°F ¹û¯FFS¹FF dÀF¢¹FbSeMF¹FÓûVF³F AGhO dSIY³ÀMÑ¢VF³F AFGRY

RYF¹F³FGd³VFA»F AGÀûMÐÀF AGhO E³FRYûÀFÊ¸û³M AFGRY dÀF¢¹FbdSMe BaMSZÀM AG¢M, 2002 Aa°F¦FÊ°F A¨F»F ¸FØFFa¨¹FF dUIiYeÀFFNe BÊ-d»F»FFU dUIiYe ÀFc¨F³FF
¹FFõFSZ IYþÊQFS U þF¸Fe³FQFS AFd¯F ÀFUÊ »FûIYFa³FF ÀFcd¨F°F IYS¯¹FF°F ¹û°û IYe ÀFbSdÃF°F ²F³FIYûIYOZ °FFS¯F / ·FFS¦FiÀ°F AÀF»û»¹FF JF»Fe ³F¸FcQ A¨F»F ¸FF»F¸FØFFa¨FF
¹ûÀF ¶FhIY d»F. ¸W¯FþZ ÀFbSdÃF°F ²F³FIYû¨¹FF ´FiFd²FIÈY°F Ad²FIYFS¹FFa³Fe °FF¶FF §û°F»û»FF AÀFc³F °¹FFa¨Fe JF»Fe ³F¸FcQ IYþÊQFS, ÀFW-IYþÊQFS, ¦FWF¯FQFS AFd¯F
þF¸Fe³FQFSFaIYOc³F ÀFbSdÃF°F ²F³FIYûÀF §û¯û AÀF»û»¹FF IY»F¸F 13(2) ÀFc¨F³û³FbÀFFS ´FbPe»F ½¹FFþ AFd¯F IYSFSF¨¹FF QSF³û VFb»IYF¨¹FF A²Fe³F AÀF»û»¹FF ÀFa¶Fad²F°F
´FiIYS¯Fe JF»Fe ³F¸FcQ IZY»û»¹FF SIY¸û¨¹FF UÀFb»FeÀFFNe, JF»Fe ³F¸FcQ IZY»û»¹FF ÀFa¶Fad²F°F °FFSJFa³FF kkþVFe AFWZ þZ±û AFWZll, kkþVFe AFWZ þZ IYFWe AFWZll
AFd¯F kk°û±û þZ IYFWe AFWZll °FØUFUS dUIiYe IYS¯¹FF°F ¹ûBÊ»F. AFSdÃF°F ÎIY¸F°F, ¶F¹FF¯FF SæY¸F NZU AFd¯F B°FS °F´FVFe»F JF»Fe»F´Fi¸FF¯û AFWZ.

dUIiYe¨¹FF AMe U VF°FeË¨¹FF °F´FVFe»FFÀFFNe IÈY´F¹FF https://sarfaesi.auctiontiger.net, ÀFbSdÃF°F ²F³FIYû¨Fe UZ¶FÀFFBÊM ¸W¯FþZ www.yesbank.in
¹û±û dQ»û»Fe Î»FIY ´FFWFUe.
d³FdUQF QÀ°FFUZþ / BÊ-¶Fû»Fe IGYM»FFG¦F ´FiF´°F IYS¯û ÎIYUF A¨F»F ¸FF»F¸FØFF / A³FF¸F°F ¸FØû¨Fe ´FFW¯Fe ¹FF¶FF¶F°F IYFWe AO¨F¯F AÀF»¹FFÀF AFd¯F IYFWe ¨FüIYVFe IYSFU¹FF¨Fe
AÀF»¹FFÀF, IÈY´F¹FF ¹ûÀF ¶FhIY d»F. ¨û ÀFa¶Fad²F°F Ad²FIYFSe ßFe. Qe´FIY ¨F½WF¯F ¸Fû. 9960350003 US / dU»FFÀF ¦FF¹FIYUFO - 020- 67666300 US AFd¯F ¸û.
BÊ-´Fiû¢¹FbS¸ûaM MZ¢³Fû»FFGþeþ d»Fd¸FMZO - AFG¢VF³F MF¹F¦FS, AW¸FQF¶FFQ, ¶Fû»FeQFS ÀFWF¹F°FF ³FFU U IiY¸FFaIY : SF¸F VF¸FFÊ - 9978591888, 9265562821 / 18,
079-68136880 / 68136837 US ÀFa´FIÊY ÀFF²FFUF. BÊ¸û»F: support@auctiontiger.net AFd¯F ramprasad@auctiontiger.net.
°Fb¸F¨¹FF »FÃFF°F AF¯Fc³F QZ¯¹FF°F ¹û°F AFWZ dIY ÀFSRZYÀFe IYF¹FôFF¨¹FF IY»F¸F 13(8) Aa°F¦FÊ°F, ÀFbSdÃF°F ²F³FIYû¨¹FF QZ¹F SIY¸ûÀFW ÀFUÊ J¨FÊ, VFb»IY AFd¯F
ÀFbSdÃF°F ²F³FIYû³û IZY»û»û J¨FÊ þFWeS d»F»FFU / d³FdUQF / JFþ¦Fe IYSFSFÀFFNe ÀFc¨F³FF ´FiIYFdVF°F Wû¯¹FF¨¹FF °FFSJZ´FcUeÊ IYû¯F°¹FFWe UZTe ÀFbSdÃF°F ²F³FIYû»FF
ÀFFQS IZY»û ¦û»û °FS, ÀFbSdÃF°F ¸FF»F¸FØFF dUIY»Fe ÎIYUF WÀ°FFa°FdS°F IZY»Fe þF¯FFS ³FFWe AFd¯F °¹FF ÀFbSdÃF°F ¸FF»F¸FØû¨¹FF WÀ°FFa°FS¯FFÀFFNe ÎIYUF dUIiYeÀFFNe
IYû¯F°FeWe ´FbPe»F ´FFU»û C¨F»F»Fe þF¯FFS ³FFWe°F.

IYþÊQFS / þF¸Fe³FQFSFaÀFFNe dUIiYe ÀFc¨F³FF
dÀF¢¹FbdSMe BaMSZÀM (E³FRYûÀFÊ¸ûaM) ÷Y»ÀF, 2002 ¸F²Fe»F 8(6) ÀFW UF¨F»û»¹FF d³F¹F¸F 9(1) Aa°F¦FÊ°F ´FiIYFVF³FF¨¹FF °FFSJZ´FFÀFc³F 30 dQUÀFFa¨¹FF AF°F °Fe SæY¸F ·FS¯û
¶Fa²F³FIYFSIY AÀF»¹FF¨Fe US ³F¸FcQ ÀFc¨F³FF ÀF¸Fþ¯¹FF°F ¹FFUe.
dQ³FFaIY : 10/02/2025 ´FiFd²FIÈY°F Ad²FIYFSe
À±FF³F : ´Fb¯û ¹ûÀF ¶FhIY d»Fd¸FMZO IYdS°FF

A.
IiY.

IYþÊQFS / þF¸Fe³FQFS /
ÀFbSÃFF ´FiQF°FF /

¦FWF¯FQFS ¹FFa¨û ³FFU /
IYþÊ IiY.

¸FF»F¸FØû¨û
U¯FÊ³F

°FF¶FF
dQ³FFaI

Y

¸FF¦F¯Fe ÀFc¨F³FF
dQ³FFaIY AFd¯F

13(2)
ÀFc¨F³û³FbÀFFS

±FIY¶FFIYe SæY¸F

¶Fû»Fe ÀFFQS IYS¯¹FF¨FF
VûUM¨FF dQ³FFaIY /

BÊ-d»F»FFUF¨FF
dQ³FFaIY U UZT

AFSdÃF°F
ÎIY¸F°F (÷Y.) /

¶F¹FF¯FF
SæY¸F

´FFW¯Fe¨FF
dQ³FFaIY

1 IYþÊ JF°û IiY. :
AFH000800793589
ª¹Fû°êFF SFþZaQi VûMZ, SFþZaQi
¸FûSZäFS VûMZ AFd¯F AûaIYFS
SFþZaQi VûMZ

µ»FGM IiY. 406, 4±FF ¸Fþ»FF,
B¸FFS°F / ÎU¦F- E2 ´FiIY»´F "´»ûMS
´FüO E", ¸W¯Fc³F AûTJ»FF þF°Fû,
¦FM IiY. 222 223 224 225
2 2 6 U 2 3 0 , ¦ F F U ´ F ü O ,
°FF»FbIYF- ¸FbTVFe, dþ»WF- ´Fb¯û-
412108 ¹û±û dÀ±F°F.

30-
09-

2023

16-02-2024
AFd¯F

÷Y.
14,86,057.42

17-03-2025

18-03-2025
ÀFIYFTe 11.00 °û Qb´FFSe 12.15

´F¹FË°F ´Fi°¹ûIYe 5 d¸Fd³FMFa¨¹FF
dUÀ°FFSFÀFW

÷Y.
14,50,000/-

÷Y.
1,45,000/-

03-03-
2025

2 IYþÊ JF°û IiY. :
AFH000800548850
dUVFF»F d³F°Fe³F ¸FûSZ AFd¯F
IYFa¨F³F dUVFF»F ¸FûSZ

µ»FGM IiY.- 407, ¨Fü±FF ¸Fþ»FF,
ÎU¦F- þe, "ßFe dÀFdðdU³FF¹FIY
´FFIÊY", ¦FM IiY. 31/2 U 49,
UOIYe, °FF. WUZ»Fe, dþ.- ´Fb¯û-
412308 ¹û±û dÀ±F°F.

21-
10-

2024

15-05-2023
AFd¯F

÷Y.
11,68,832.47

17-03-2025

18-03-2025
Qb. 12.30 °û Qb. 1.30 ´F¹FË°F

´Fi°¹ûIYe 5 d¸Fd³FMFa¨¹FF dUÀ°FFSFÀFW

÷Y.
14,00,000/-

÷Y.
1,40,000/-

03-03-
2025

3 IYþÊ JF°û IiY. :
AFH000800685905
dU³FûQ ·FS°F ²FFS´FOZ,
¸F³Fûþ ·FS°F ²FFS´FOZ AFd¯F
¸F³Fe¿FF dU³FûQ ²FFS´FOZ
(»F¦³FF´FcUeÊ¨û ³FFU ¸F³Fe¿FF
AF´´FFÀFFWZ¶F ´FFSOZ)

µ»FGM IiY. 13, 4±FF ¸Fþ»FF,
ÎU¦F-ÀFe, "ÀFFBÊ ÀFaIbY»F", ¦FM IiY.
4 9 , ¦ F F U - d V F S À F U F O e ,
° F F . W U Z » F e , d þ . - ´ F b ¯ û -
4 1 2 2 0 7 , E I Y F A F ¨ L F d Q ° F
´FFÌIY¦F¨¹FF þF¦ûÀFW.

21-
10-

2024

16-05-2023
AFd¯F

÷Y.
20,96,922.35

18-03-2025

19-03-2025
ÀFIYFTe 11.00 °û Qb´FFSe 12.15

´F¹FË°F ´Fi°¹ûIYe 5 d¸Fd³FMFa¨¹FF
dUÀ°FFSFÀFW

÷Y.
19,00,000/-

÷Y.
1,90,000/-

04-03-
2025

4 IYþÊ JF°û IiY. :
AFH000800731424
ÀFû¸F³FF±F dVFUFþe IbaY·FFS
AFd¯F VFû·FF ÀFû¸F³FF±F
IbaY·FFS

µ»FGM IiY. 203, QbÀFSF ¸Fþ»FF,
ÎU¦F- ¶Fe, ßFe dÀFdðdU³FF¹FIY
´FFIÊY", EÀF. IiY. / ¦FM IiY.
31/2, ¦FFU- UOIYe °FF.-WUZ»Fe
dþ.- ´Fb¯û 412308.

21-
10-

2024

13-06-2023
AFd¯F

÷Y.
10,20,265.82

18-03-2025

19-03-2025
Qb. 12.30 °û Qb. 1.30 ´F¹FË°F

´Fi°¹ûIYe 5 d¸Fd³FMFa¨¹FF dUÀ°FFSFÀFW

÷Y.
11,00,000/-

÷Y.
1,10,000/-

04-03-
2025

5 IYþÊ JF°û IiY. :
AFH000800603915
ÀFF¦FS ´Fe ´FSQZVFe, ´Fi»F¹F
´FSQZVFe, ÀFe°FF ÀFF¦FS
´FSQZVFe AFd¯F CÍ¸F»FF
´Fi»F¹F ´FSQZVFe

µ»FGM IiY. 307, d°FÀFSF ¸Fþ»FF,
ÎU¦F-E, "¦Fû»O IYFCaMe", ¦FM IiY.
463, dWÀFF IiY. 2, þb³FF ÀF½WZÊ IiY.
5 1 9 , d W À F F I i Y . 2 , ¦ F F U -
¨FSWû»Fe ¶FbQibIY, °FF.-WUZ»Fe, dþ.-
´Fb¯û- 412105 ¹û±û dÀ±F°F.

28-
10-

2024

10-10-2023
AFd¯F

÷Y.
27,50,553.15

19-03-2025

20-03-2025
ÀFIYFTe 11.00 °û Qb´FFSe 12.15

´F¹FË°F ´Fi°¹ûIYe 5 d¸Fd³FMFa¨¹FF
dUÀ°FFSFÀFW

÷Y.
28,50,000/-

÷Y.
2,85,000/-

05-03-
2025

6 IYþÊ JF°û IiY. :
AFH000800955028
²F¸ûËQi S¸ûVF IbYÀFFTIYS
AFd¯F A»FIYF ²F¸ûËQi
IbYÀFFTIYS

µ»FGM IiY. 108, ´FdW»FF ¸Fþ»FF,
"2 B»FFBÊM" ¦FM IiY. 752,
¦ F F U - d ¨ F J » F e , d þ . - ´ F b ¯ û -
4 1 1 0 6 2 ¹ û ± û d À ± F ° F , E I Y F
AF¨LFdQ°F ´FFÌIY¦F¨¹FF þF¦ûÀFW.

24-
10-

2024

17-11-2023
AFd¯F

÷Y.
2282799.02

19-03-2025

20-03-2025
Qb. 12.30 °û Qb. 1.30 ´F¹FË°F

´Fi°¹ûIYe 5 d¸Fd³FMFa¨¹FF dUÀ°FFSFÀFW

÷Y.
26,00,000/-

÷Y.
2,60,000/-

05-03-
2025

7 IYþÊ JF°û IiY. :
AFH000800794838
´Fi·FFIYS dÀFQiF¸F ´Fa°F¸F
AFd¯F ¸Fe³FF ´Fi·FFIYS ´Fa°F¸F

µ»FGM IiY. 108, ´FdW»FF ¸Fþ»FF,
ÎU¦F - ¶Fe, "ßFe dÀFdðdU³FF¹FIY
´FFIÊY" ¦FM IiY. 31/2, ¦FFU-
UOIYe, °FF. WUZ»Fe, dþ.-´Fb¯û-
412308 ¹û±û dÀ±F°F.

21-
10-

2024

17-11-2023
AFd¯F

÷Y.
10,67,548.75

20-03-2025

21-03-2025
ÀFIYF.11.00 °û Qb. 12.15 ´F¹FË°F

´Fi°¹ûIYe 5 d¸Fd³FMFa¨¹FF dUÀ°FFSFÀFW

÷Y.
10,45,000/-

÷Y.
1,04,500/-

06-03-
2025

Me´F: 1. US Àû¶Fe (d»FÎÀM¦F AhO AQS dOÀ¢»FûþS dSéF¹FS¸û³MÀF) SZ¦¹Fb»ûVF³ÀF, 2015 ¨¹FF d³F¹F¸F 33 Aa°F¦FÊ°F ÀMFGIY E¢ÀF¨ûaþ IYOZ ´FiÀ°Fb°F
IZY»û»¹FF dQ. 31 dOÀûa¶FS, 2024 Sûþe ÀFa´F»û»¹FF d°F¸FFWe U ³FDY¸FFWe¨¹FFÀU°FaÂF U EIYdÂF°F dUØFe¹F d³FIYF»FFa¨¹FF °F´FdVF»FF¨FF ÀFFSFaVF AFWZ.
ÀFa´F»û»¹FF d°F¸FFWe U ³FDY¸FFWe¨¹FF ÀU°FaÂF U EIYdÂF°F dUØFe¹F d³FIYF»FFa¨FF ÀFa´Fc¯FÊ °F´FVFe»F ÀMFGIY E¢ÀF¨ûaþ¨¹FF UZ¶FÀFFBMUS
(www.bseindia.com) ¹û±û AFd¯F IaY´F³Fe¨¹FF UZ¶FÀFFBÊMUS (www.supremeholdings.net) ¹û±û C´F»F¶²F AFWZ
AFd¯F °Fû JF»Fe dQ»û»FF dé IY dSÀ´FFG³ÀF IYûO ÀIGY³F IYøY³F ´FFW°FF ¹ûBÊ»F.

ÀFa¨FF»FIY ¸FaOTF¨¹FF AFQZVFF³U¹û
ÀUF/-

SûW³F S¸ûVF Î¨F¨FIYS
IaY´F³Fe ÀFd¨FU

À±FF³F: ´Fb¯û
dQ³FFaIY: 10 RZY¶FibUFSe, 2025

ÀFb´Fie¸F WûÎ»O¦þ AhO WFGdÀ´FMGd»FMe (BadO¹FF) d»Fd¸FMZO
³FûaQ. IYF¹FFÊ»F¹F : AFGdRYÀF IiY. 510 °û 513, ´FF¨FUF ¸Fþ»FF, ´»FGMe³F¸F ÀéZAS, ßFe ÀF°´FF»F ¸F»WûÂFF ¸FF¦FÊ, ³F¦FS SûO, ´Fb¯û 411014.

MZ»Fe.: +91-9322910665 ½FZ¶FÀFFBÊMXX : www.supremeholdings.net BÊ¸FZ»F : info@belmac.in CIN: L45100PN1982PLC173438

31 dOÀûa¶FS, 2024 Sûþe ÀFa´F»û»¹FF d°F¸FFWe U ³FDY¸FFWe¨¹FF A»ûJF´FSedÃF°F dUØFe¹F d³FIYF»FFa¨FF ÀFFSFaVF (÷Y. »FÃF)

A.
IiY. °F´FVFe»F

ÀU°FaÂF EIYdÂF°F

¹FF dQ³FFaIYFÀF
ÀFa´F»û»Fe d°F¸FFWe

¹FF dQ³FFaIYFÀF
ÀFa´F»û»Fe ³FDY¸FFWe

¹FF dQ³FFaIYFÀF
ÀFa´F»û»û U¿FÊ

¹FF dQ³FFaIYFÀF
ÀFa´F»û»Fe d°F¸FFWe

¹FF dQ³FFaIYFÀF
ÀFa´F»û»Fe ³FDY¸FFWe

¹FF dQ³FFaIYFÀF
ÀFa´F»û»û U¿FÊ

31.12.2024
A»ûJF´FSedÃF°F

30.09.2024
A»ûJF´FSedÃF°F

31.12.2023
A»ûJF´FSedÃF°F

31.12.2024
A»ûJF´FSedÃF°F

31.12.2023
A»ûJF´FSedÃF°F

31.03.2024
»ûJF´FSedÃF°F

31.12.2024
A»ûJF´FSedÃF°F

30.09.2024
A»ûJF´FSedÃF°F

31.12.2023
A»ûJF´FSedÃF°F

31.12.2024
A»ûJF´FSedÃF°F

31.12.2023
A»ûJF´FSedÃF°F

31.03.2024
»ûJF´FSedÃF°F

r ´FdS¨FF»F³FF°Fc³F EIcY¯F C°´FÖF 2,040.65 2,376.15 1,450.65 6,806.10 5.525.41 7,682.16 2,049.33 2,386.47 1,467.08 6,837.44 5,605.95 7,780.74

s ÀFQS IYF»FFU²FeÀFFNe d³F½UT ³FRYF / (°FûMF) (IYS,
A´FUFQF°¸FIY AFd¯F/ÎIYUF AÀFF¸FF³¹F ¶FF¶Fea´FcUÊ)

521.52 497.91 172.56 1,529.99 985.57 1,121.57 521.91 498.89 186.18 1,542.22 1,031.45 1,178.61

t ÀFQS IYF»FFU²FeÀFFNe IYS´FcUÊ d³F½UT ³FRYF /
(°FûMF) (A´FUFQF°¸FIY AFd¯F/ÎIYUF AÀFF¸FF³¹F
¶FF¶Fea´F›FF°F)

521.52 297.91 172.56 1,529.99 985.57 1,121.57 521.91 498.89 186.18 1,542.22 1,031.45 1,178.61

u ÀFQS IYF»FFU²FeÀFFNe IYS´FcUÊ d³F½UT ³FRYF /
(°FûMF) (A´FUFQF°¸FIY AFd¯F/ÎIYUF AÀFF¸FF³¹F
¶FF¶Fea´F›FF°F)

431.56 408.78 116.19 1,210.64 595.67 750.44 431.66 409.64 127.16 1,218.86 627.58 785.85

v ÀFQS IYF»FFU²FeÀFFNe EIcY¯F ÀFUËIY¿F ´FiF´°Fe (ÀFQS
IYF»FFU²Fe¨¹FF ³FRYF / (°FûMF) (IYS´F›FF°F) AFd¯F
B°FS ÀFUËIY¿F ´FiF´°FeÀFW (IYS´F›FF°F)

431.56 408.78 116.19 1,210.64 595.67 760.35 431.66 409.64 127.16 1,218.86 627.58 795.75

w BdéMe VûAS IGYd´FM»F 3,864.69 3,717.69 3,717.69 3,864.69 3,717.69 3,717.69 3,864.69 3,717.69 3,717.69 3,864.69 3,717.69 3,717.69

x B°FS BdéMe - - - - - 50,624.01 - - - - - 50,195.95

y ´Fid°F ÀF¸F·FF¦F ´FiF´°Fe (´Fi°¹ûIYe ÷Y.10/- ¨Fe) ¸FcT U
ÀFü¸¹FeIÈY°F

1.13
1.13

1.10
1.10

0.31
0.31

3.23
3.23

1.60
1.60

2.02
2.02

1.13
1.13

1.10
1.10

0.34
0.34

0.25
0.25

1.69
1.69

2.11
2.11

Àûä ¹FbSe E³I F d»Fd¸FMZO
CIN : L24304PN1965PLC139075

³FûaQ. IYF¹FFÊ»F¹F : ´»FFGM IiY. 72 U 72 E, E¸FAF¹FOeÀFe, ·FûÀFSe, ´Fb¯û - 411026.
MZ»Fe. IiY. : 020-66127304 RGY¢ÀF IiY. : 020-27120113

UZ¶FÀFFBÊM : www.centuryenka.com BÊ¸û»F : cel.investor@adityabirla.com

31 dOÀûa¶FS 2024 Sûþe ÀFa´F»û»¹FF d°F¸FFWe AFd¯F ³FDY¸FFWe ¨¹FF A»ûJF´FSedÃF°F dUØFe¹F d³FIYF»FFa¨FF ÀFFSFaVF
÷Y. »FFJFa¸F²¹û

Me´FF :
1. USe»F d³FIYF»FFa¨û AFGOeM IYd¸FMe³û ´Fb³FSFU»FûIY³F IZY»û AFd¯F ÀFa¨FF»FIY ¸FaOTFIYOZ ¸FaþbSeÀFFNe °¹FFa¨Fe dVFRYFSÀF IZY»Fe AFd¯F ÀFa¨FF»FIY ¸FaOTF³û °û 11 RZY¶FibUFSe 2025 Sûþe §û°F»û»¹FF

ÀF·û°F ¸FaþcS IZY»û.
2. US dQ»û»FF °F´FVFe»F WF Àû¶Fe (d»FÎÀM¦F AFG¶»Fe¦ûVF³ÀF AhO dOÀ¢»FûþS dSéF¹FS¸û³MÀF) SZ¦¹Fb»ûVF³ÀF, 2015 ¨¹FF d³F¹F¸F 33 Aa°F¦FÊ°F ÀMFGIY E¢ÀF¨ûaþ IYOZ ´FiÀ°Fb°F IZY»û»¹FF d°F¸FFWe

d³FIYF»FFa¨¹FF °F´FdVF»FF¨FF ÀFFSFaVF AFWZ. d°F¸FFWe d³FIYF»FFa¨FF ÀFa´Fc¯FÊ °F´FVFe»F ÀMFGIY E¢ÀF¨ûaþ¨¹FF UZ¶FÀFFBMUS (www.nseindia.com AFd¯F www.bseindia.com) ¹û±û
AFd¯F IaY´F³Fe¨¹FF UZ¶FÀFFBÊMUS (www.centuryenka.com) ¹û±û C´F»F¶²F AFWZ.

ÀFa¨FF»FIY ¸FaOTFÀFFNe U °¹FFa¨û U°Fe³û
ÀFbSZVF ÀFûOF³Fe

À±FF³F : ¸Fba¶FBÊ (½¹FUÀ±FF´FIYe¹F ÀFa¨FF»FIY)
dQ³FFaIY : 11/02/2025 DIN : 08789604

A.
IiY.

°F´FVFe»F

ÀFa´F»û»Fe d°F¸FFWe ÀFa´F»û»Fe ³FDY¸FFWe ÀFa´F»û»û U¿FÊ ÀFa´F»û»Fe d°F¸FFWe ÀFa´F»û»Fe ³FDY¸FFWe ÀFa´F»û»û U¿FÊ
31 dOÀûa¶FS 24 31 dOÀûa¶FS 23 31 dOÀûa¶FS 24 31-¸FF¨FÊ-24 31 dOÀûa¶FS 24 31 dOÀûa¶FS 23 31 dOÀûa¶FS 24 31-¸FF¨FÊ-24

ÀU°FaÂF EIYdÂF°F
A»ûJF´FSedÃF°F A»ûJF´FSedÃF°F A»ûJF´FSedÃF°F »ûJF´FSedÃF°F A»ûJF´FSedÃF°F A»ûJF´FSedÃF°F A»ûJF´FSedÃF°F »ûJF´FSedÃF°F

1 ´FiU°FÊ³FF´FFÀFc³F EIcY¯F C°´FÖF 50,080 45,636 157,976 177,764 50,080 45,36 157,976 177,764
2 IYS´FcUÊ U AÀFF¸FF³¹F ¶FF¶Fea´FcUÊ d³F½UT ³FRYF 1,890 985 8,313 6,067 1,855 710 8,265 5,753
3 IYS´FcUÊ U AÀFF¸FF³¹F ¶FF¶Fea´F›FF°F d³F½UT ³FRYF 1,890 985 8,313 6,067 1,855 710 8,265 5,753
4 IYS´F›FF°F U AÀFF¸FF³¹F ¶FF¶Fea´F›FF°F d³F½UT

³FRYF
1,434 742 6,019 4,589 1,399 467 5,971 4,275

5 IYF»FFU²FeÀFFNe EIcY¯F ÀFUËIY¿F ´FiF´°Fe (ÀFQS
IYF»FFU²FeÀFFNe¨FF (IYS´F›FF°F) ³FRYF AFd¯F
(IYS´F›FF°F) B°FS ÀFUËIY¿F ´FiF´°Fe ²FøY³F)

1,300 2,457 6,811 6,766 1,265 2,182 6,763 6,452

6 ·FS¯FF IZY»û»û ÀF¸F·FF¦F ·FFaOU»F (´Fid°F
ÀF¸F·FF¦F ÷Y.10/- ¨û QVFÊ³Fe ¸Fc»¹F)

2,185 2,185 2,185 2,185 2,185 2,185 2,185 2,185

7 ´Fid°F ÀF¸F·FF¦F ¸FcT U ÀFü¸¹FeIÈY°F ´FiF´°Fe
(´Fi°¹ûIYe ÷Y.10/- ¨Fe) (UFÍ¿FIYeIÈY°F ³F½WZ)

6.56 3.40 27.55 21.00 6.40 2.14 27.33 19.56

E-mail : desk2@dtemaharashtra.gov.in
Web site : https://dte.maharashtra.gov.in/

THE Higher and Technical Education Department, Government of
Maharashtra is inviting applications for the appointment of members to
be nominated on the Admission Regulator Authority, functioning under
Higher and Technical Education Department. As per the instructions
from the Government of Maharashtra, the interested and eligible
candidates should submit their application to the Director, Technical
Education, Maharashtra State, Mumbai. The Service conditions of the
members to be nominated on the Authorities are as per the provisions of
the Maharashtra Unaided Private Professional Educational institution
(Regulation of Admissions and Fees) Act, 2015. The willing and
eligible candidates should submit their application in the prescribed
format to the Director, Technical Education, Maharashtra State, 3,
Mahapalika Marg, P.B. No. 1967, Mumbai-400 001 and by e-mail to
desk2@dtemaharashtra.gov.in on or before 28th February, 2025 upto
05.30 p.m. Application received after last date shall not be considered.
Also application shall not be considered if the application is not
submitted in the format mentioned in Annexure-2.
The details regarding the number of posts, Terms & Conditions of the
appointment, pay & allowances, format of Application in Annexure 1
and 2 are available on the web site https://dte.maharashtra.gov.in/

Sd/-
(Dr. Vinod Mohitkar)

Director,
Technical Education, M.S., Mumbai

ANNEXURE-1
(Details of number of posts, Terms & Conditions of the appointment,

pay & allowances)

DGIPR/2024-2025/6320

Admissions Regulating Authority
1 Name of the
Post

1. An eminent educationist who has worked as
Vice-Chancellor of the University- 1 Post.

2. An expert of repute from the field of
Professional Education- 1 Post.

2 Qualification
and Duties of
Posts

As mentioned in the Chapter III of the
Maharashtra Unaided Private Professional
Educational Institutions (Regulation of Admission
and Fees) Act, 2015.

3 Allowances Meeting Allowance to be admissible as mentioned
in Government Notification, Department of
Higher and Technical Education No. Sankirn
2021/CR196/TE-4, dated 21.04.2022.

4 Tenure
Appointment
of

5 years as mentioned in Chapter IV of the
Maharashtra Unaided Private Professional
Educational Institutions (Regulation of Admission
and Fees) Act, 2015.

5 Other terms
regarding
eligibilty

As per the Rule 7 Sub-Rule 5 of the Chapter III of
the Maharashtra Unaided Private Professional
Educational Institutions (Regulation of Admission
and Fees) Act, 2015, no person who is associated
with any private aided or unaided Profession
Educational Institution shall be eligible.

Government of Maharashtra
Higher and Technical Education Department

Directorate Of Technical Education
Maharashtra State

3, Mahapalika Marg, Post Box No. 1967, Mumbai-400 001
Phone : 022-68597442/465/443

Loksatta (Pune Edition) Dated : 12.02.2024
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