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Sub: Outcome of the meeting of Board of Directors

Dear Sirs,
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), we are pleased to enclose the following:

e Audited Financial Results for the quarter and financial year ended 31t March 2022 together with
Auditor’s Report thereon as approved by the Board of Directors in its meeting held today i.e., 11th
May 2022. p

e Declaration on Auditor’s Report with unmodified opinion pursuant to the Regulation 33(3)(d) of
Listing Regulations.

Further, the Board of Directors has also recommended a dividend at the rate of 100% (i.e., Rs.10/- per
Equity Share of Rs.10/- each) for the financial year ended 31st March 2022.

This is for your kind information and records.
The Meeting commenced at 12:00 Noon and concluded at 1.57 P.M.
Thanking You,

Yours faithfully
For Century Enka Limi
Rahul Dubey

Company Secretary
Membership No- ECS 8145

PlotNo.72 & 72 -A, MIDC,
Bhosari, Pune - 411 026. .

Regd.

. . An ISO 9001 : 2015, 1SO14001 : 2015
Office : PlotNo.72&72-A, M.I.D.C., Bhosari, Pune-411 026. & ISO 45001 : 2018

Website :  www.centuryenka.com Certified Company
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Thanking You,

Yours Faithfully,
For Century Enka Limited

’ |
TS
Krishna G. Ladsaria
Chief Financial Officer

Symbol: CENTENKA

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 w.r.t Audit Report with

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we hereby confirm that the
Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion in
respect of the Annual Audited Financial Results of the Company for the financial year ended
31st March 2022. The Auditors Report has one matter of emphasis.
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CENTURY ENKA LIMITED

Statement of Audited Financial Results for Three Months & Year Ended 31st March, 2022

Re.intaes
Veor Ended
= SiDecal Ty Siwerz2 | 3iwaral
|S.No. Particulars 31Mera 3tMar
Unsudited Audited Audied
1 [Revenue From Operations 5720 s63a2 44506 209783 122280
1t [other income 80 w6 a8 2,063 2202
w Tota Income (1) sz 56804 w920 211,846 120082
W [ewenses
|Cost of materials consumed 3507 30597 25826 129454 64714
purchases of Stock.in-Trade 1553 3565 164 8820 3609
Work
54 (2553)| 1,367)) 5.574)| 3,199
inorogress
Employee Benefits Expense: 30m 3069 270 1152 10121
Power and Fuel 5515 s3m sa10 20786 10687
Finance Costs 2 3 Y 124 155
1001 16 £ 3962 4088
(Other Expenses 5062 4 am 18339 13915
Total Expenses () s1503 a9787 a0 187,440 110488
V. [Profit before exceptionsl items an ax (- v) 5218 70w a3 20406 9,594
W1 [excepionl tems (Refer Note 5) = N - B @19)
Vil |Profit before tax (V-Vi) 6,218 7,007 6,433 24406 9,175
i [Tax Expense:
() Current Tax 1531 1915 1601 6501 2701
@) (ExcessShort Provsion of Tax rlatng to earlier years ) . . ) 156)
(i) Deferred Tax as) a ) (384) (462)
X [Profit for the period (vi-vi) 2965 5058 4857 18416 7092
X [other Comprehensive income
() tems that wil nt be reclasified toprofitorloss ) 3 1 () 103
profitor loss ) o) o) o) @)
0 ftems thatwill e reclassified o proft or foss (134) () - @23 -
i) Income tax eltingto items that will be reclasiied to
Y 57 % 106 -
profitoross
X1 (Total Comprehensive ncome fo the period (X+X) 4783 917 pre o 163
X0 {Paid-up Eauity Share Capita (Face value ofRs. 10 each) 2185 285 2185 2185 218
Xil {Other Equity 122883 106,704
XV [Baisc & Diluted Earnings Per Share (of Rs10 each) (Not
|Annuaised) 27 215 22 sazs 3248




CENTURY ENKA LIMITED

Year Ended 315t March, 2022

NOTES:
1) The abov resus avo besn roviowed and ecormendedfo appova by tho At Comitie 1 o Board of Doclors and have been
by tho Bord of Drockrs at s moatng hldon 11 My, 2022 The Statuory Auirs have caried out slatlry auet of o
neir in note 4 bel

2) The Board of Directors have recommended dividend @ Rs) Oper equit share for the year ended 31t March, 2022 at their meeting held on
11th May 2022 (Previous Year Rs.8 per equly share)

3 Le. "Syntnetic Yarr

4) Excise Depariment had issued an order dated 3fst December, 2013 denying the applicabilty of Notifcation No. 6/2000 dated 1st March,

I this matter, CESTAT in s order dated 2019, upheld Rotfation and remanded ©

demand and applcabe iret Tho Commissone, CGST & Cental (Excise, Raigad has re-detaminod ussestale valuo pursant o order
of CESTAT ar d the demand amounting 1o Rs.730 lacs 22927 lacs), Intere

o h ity - cul ot of vty vl . it B St 2020, Agaist e s ot o i Commsaner GOS8
Gental Excise, Raigad, Department has fied an appea before the Appellate Triounal

v
of Rs.730 Lacs under protes, The Gompany nas been acvised by 1egal expets ht s a af hance of LAimatey Seceasdng 1 s

) Excoptional flom for he year ended 31st March, 2021 reprosens inpaiiment provision of Rs 819 Lacs on some Polester spming
machines at Bharuch Plant.

6) Statement of Assets and Lisbiies Re.inLacs
a
s:No. Particulars e | .
(Audited) | (Audited)
@ [asseTs
[Non-current assets
Property, Plant and Equipment w680 | 4809
Gapltal work-i-progress 6830 176
Righto-use Assets 716 3
 Inangible Assels 21 322
ial assots
Investments.
Othr non current assets
[Total Non Current.
(Current asset
Invertories
Financial assets
Trade Recei
o and Gooh Enalts e
Bank belancss other then Cash & Cash Equivalents 6652 562
Others 369 18
Current tax Assets (Net) = 207
current assets 3 2523
[Total Current Assats 91674 80951
Non-current Asss 500 1:100
j:mfn ASSETS 152259 | 134018
(8 [EQUITY AND LIABILITIES
[Equity
Equiy Share Capital 2185 2,185
Other Equity 122883 | 106704
Total Equity 1,25,068 | 1,08889
[Non-current iabiltes.
Financial liabiities
616 407
Lease Liabiiios 406 457
Others, 25 264
Provisions 1,131 1,147
Deferred tax b (Net) 7323 7813
Other Non Current Liabiles 262
Total Non-Current Liabilities 5987 0,440
(Current liabilties
Frencial Mo
419 314
Coase inpiios 51 7
Trade pa
1 Total utstanding dues of Mcro, Small and Medium Entarprises 645 620
i) Totl outsancing dues of Crediors other than above 11415 12,082
Others. 3381 714
Other current fiabities %20 706
Provisions w 187
Curont gt (Ne) -
Totl Cument i 208 1ades
—152259] 134018
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CENTURY ENKA LIMITED

7) Statement of Cash Flow

hs & Year Ended 315t March, 2022

Ra.intcs

sne particlars P p—
ot
v
i
[Profit Before Tax 24,406 9,175
- [ -
Fadorsd 7 I
e iwron o 106k ) f
e e e e | e
e o1 ,
ot i
Interest Income (797)] (275)
oot ) i
et e o St f PR AL wl ot
e e e o I
Liabilities/Provisions no long uired. (24)| (41
‘Amartization of Govt. Grant (TUF Capital Subsidy) (15)| (15)
3 (309)] (11
meert e o e o 20
Comoraten e v T
T L —— P
e
e pe s o oy [ -~
“Trade Receivables. (802)| (8,540)|
T wrom| e
e Geen| s
e e e vt
e o e ot Goon|  ann)
et Coon From Cometns v W G e
o, [onsh rLowrrow mvesmve acrmes
okl o) [
ok b P
Dens s ’ j
Depon v B (Mot i 5 128k 105 e
Deposits with Financial Institutions. (1,911)| (5.889)|
e, reomens an )
urrasorsom ot meemens ) [
|Net Cash From Investing Activities 8)] (4,128) (7,600)|
A —.
v Lo o Soronn 52 4
oo ol = -
Revommen ot o R
P ety o St e S (e ) @
e e e L @ G
ool B e
oy O P
e reamana At S e
D-  |NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (287), 408|
Closing Stance o s a0 Coa Equiaors P —
=
6 Tho fauresfor m 2021 oo arves [vp—
;
9 Tho e o .
eNTY
< PO\ Forantonbtare Boas ofDsctos
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Date
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CENTURY ENKA LIMITED
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atits meeting hold on 111h May, 2022
Tne Board of Director A per ecuiy year 10 May 2022 (Previous Year
Rs.8 per equity share)

The above is an extract of the delailed format of Quarterly Resuls ld with the Stock Exchanges under Reguiation 33 of the SEBI (Lising Oblgations and Disclosure
e y
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Khimji Kunverji & Co LLP

Chartered Accountants

Independent auditor’s report

To
The Board of Directors of
Century Enka Limited

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying statement of standalone financial results of Century Enka Limited
(“the Company”) for the quarter ended 31 March 2022 and the year to date results for the period from 1
April 2021 to 31 March 2022 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.2.  give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian accounting standards (“Ind AS™) and other accounting principles generally
accepted in India, of the net profit and loss and other comprehensive income and other financial
information for the quarter ended 31 March 2022 and the year to date results for the period from 1
April 2021 to 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under section
143(10) of the Companies Act, 2013 {“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.  We draw attention to the fact that Note No. 4 of the Statement wherein it is stated that, the Excise
department had issued an order dated 31 December 2013 denying the applicability of Notification No.
6/2000 dated 01 March 2000 and raised a demand of Rs.22,927 lacs plus interest thereon and penalty
equivalent to duty demand amount. In this matter, CESTAT in its order dated 20 December 2019, upheld the
denial of aforesaid notification and remanded back the matter to Central Excise Department to redetermine
guantum of duty short paid, imposition of equal amount of penalty on redetermined amount of duty demand
and applicable interest. The Commissioner, CGST & Central Excise, Raigad has re-determined assessable
value pursuant to order of CESTAT and confirmed the demand amounting to Rs.730 tacs (as against above
demand of Rs.22,927 lacs}, interest at appropriate rate on the duty and equal amount of penalty vide its
order dated 08 September 2020. Against the said order of the Commissioner, CGST & Central Excise, Raigad,
Department has filed an appeal before the Appellate Tribunal. The Company’s appeal in the matter is pending
before the Hon'ble Supreme Court of India. The Company has deposited the amount of duty of Rs.730 Lacs
under protest. Based on expert legal advice and merits of the case, no provision has been considered
necessary by the Company. Our opinion on the Statement is not modified in respect of the above matter.

No
i CHAR‘TER'ED Yo
A

CCOUNTANTS ?:—-
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Khimji Kunverji & Co LLP

Chartered Accountants

Management’s responsibilities for the Standalone Financial Results

5. The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s the Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the net profit and loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimatesthat are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Statement is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our apinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

9.1. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain auditevidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

9.2. Obtainanunderstanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

9.3, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

9.4, Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accountingand, based on the auditevidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company 0
cease to continue as a going concern.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T. + 91 22 61437333 E: info@kkclip.in W: www.kkcllp.in  LLPIN-AAP-2267
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Khimji Kunverji & Co LLP

Chartered Accountants

9.5. Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matters

12. The Statement includes the results for the quarter ended 31 March 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For Khimji Kunverji & Co LLP
Chartered Accountants
Firm Registration Number: 105146W/W100621

adtam V Shah

Partner
ICAl Membership No: 117348 j\
UDIN: 22117348AITKBS1701

Place: Mumbai
Date: 11 May 2022
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