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We draw attention to Note No. 3 of the financial results statingthat the excise department had
issued an order dated December 31, 2013 denying the applicability of Notification No. 6/2000
dated March 01, 2000 and raised a demand of Rs.22,927 lacs plus interest thereon and penalty
equivalent to duty demand amount. In this matter, CESTAT in its order dated December 20,
20L9, upheld the denial of aforesaid notification and remanded back the matter to Central
Excise Department to redetermine quantum of duty short paid, imposition of equal amount of
penalty on redetermined amount of duty demand and applicable interest. The Commissioner,
CGST & Central Excise, Raigad Commissionerate has re-determined assessable value pursuant
to order of CESTAT and confirmed the demand amounting to Rs.730 lacs (as against above
demand of Rs.22,927 lacs), interest at appropriate rate on the duty and equal amount of
penalty vide its order dated September 08, 2O2O. The Company's appeal in the matter is

pending before the Hon'ble Supreme Court of India. The Company has deposited the amount
of duty of Rs.730 Lacs under protest. The Company has been advised by legal experts that it
has a fair chance of ultimately succeeding in the matter and accordingly no provision is made
in the accounts. Our conclusion on the Statement is not modified in respect of the above
matter.
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