‘CENTURY ENKA LIMITED

Statement of Audited Financial Results for Three Months & Year Ended 31st March, 2021
Rs.intacs
Ve
3iMarzt 31Dec20 SiMar20 Siwerz | siMarzo
Is:No. Particulars. 2
. Audited
eternotes) | U™ | (poer Notes) hes fdhed
1 |Revenue From Operations an057 39835 34427 122082 142,308
U [other income 167 630 1569 2400 4223
" Total Income (1) 924 0465 124482 146571
W [EXPENSES
(Cost of materials consumed 25,82 0029 18,658 64718 86,067
[Purchases of Stockin-Trade 1168 119 850 3609 1977
[Workcin-Progress (.367) 886 82 3199 (©)
Employee Benefits Expense: 2720 2869 2639 10121 9961
Power and Fuel 4410 4527 a2 10,687 19210
Finance Costs 8 37 15 155 349
[Depreciation and Amortization Expense 988 100 1,106 4,088 4550
(Other Expenses: a4m 4537 4316 1895 15,850
Total Expenses (IV) 38491 35475 1167 14488 137,926
V. [Profit before exceptionalitems and tax (il V) 6433 5290 2829 9,994 8685
VI [Exceptional ttems (Refer Note 5) - (®19) - (©19) -
Vit [profit before tax (v-V1) 5433 aan 2829 9175 8,685
i [Tax Expense/(Credit) (Refer Note 8):
) Current Tax 1601 1508 555 2701 1974
() (Excess)/Short Provision of Tax relating to eartier years A . R (19%) )
i) Deferred Tax (65) @74 £ (462) @.878)
X |Profit for the period (Vit-vi) 4857 3247 2188 7,002 9553
X [other Comprehensive Income
() tems that will not be reclassified to profit orloss 1 33 (644) 1093 22)
s 39 2 2) -
lprofitrioss 9 )
Xt [Total Comprehensive Income for the period (1X+X) 4863 3629 1,566 8163 883
i [Paid-up Equity Share Capital (Face value of Rs. 10 each) 2185 285 2185 2185 2185
0 fother Equity 106,708 100289
IV [Eamings per Share (of Rs. 10 each) (Not Annualised):

{2) Basic
(2) Difuted




CENTURY ENKA LIMITED

Year Ended 31st March, 2021

NOTES
1) Mnm.nwnsmhee«:emm:mmmcorapprmlwmwnmmm.mmhammmmmamnavem
spproved by
financial i it o
2) The Board of Directors dividend @ Rs. 3 y year 31t March, 2021 at their meeting held on
180 My 2021 (Provious Year Rs.8 pa equtyshare)
3 “Synthetic Yam". @

) Exciso Doparimant had saued an order dated 315t Docember, 2013 donying the aplcabiiy of Notfcaon No. 62000 ated 1st arch,

In this matter, CESTAT in its ot o December, 2019, upheld the denial of aforesaid nolification and remanded back the matter to
Central duty

demand and applicable interest. cesT sse, Raigad has i
of GESTAT and confimed th demand amaunng o R5.T30 i Rs.22,927 facs), interest at
d equal amount of penally ide s order dated 8h September, 2020, Again! the sart order of the Gommissioner. COST &

rtment has filed an appeal before the Appellate Tribunal,
Ta Commysnopnal iin the matter is pending before the hon'ble Supreme Court of India. The Company has daposu the smouctof
protest.

5) Exceplional Item for the three months ended 315t December, 2020 and year ended 31st March, 2021 represents impaimment provision of

yester
6) Statement of Assets and Liabilties Rs.inLacs
Partic Asat Asat
[rua tars 31Mar21 | 31Mar20
(Audited) | (Audited)
@) [AsseTs
[Non-current assets.
Property, Plant and Equipment 48006 51,545
Capital work-in-progress 176 316
tof-use Assets 743 m
Other Intangible Assets 32 aa
Financial assets
Investments 1321 315
opn 209 219
Other non current assets 1,100 1127
[Total Non Current Assets 51,967 474
(Current assets
Inventories 19,100 23241
Financial assets
Investments 28888 25874
Trade Receivables 23236 1523
Cash and Cash Equivalents 826 08
Bank balances other than Cash & Cash Equivalents 5162 190
Others 619 1577
Current tax Assets (Net)
current assets 2,747 3,906
[Total Current Assets. 70470
Ass: Sale 1,100 1483
[TOTAL ASSETS 133942| 126387
[EQUITY AND LIABILITIES
quity
Equity Share Capital 2,185 2,185
Other Equity 106704 | 100289
[Total Equity 108889 | 1,02474
[Non-current liabiliies.
Financial liabilities
Borrowings 497 974
Lease Liabiliies 457 495
Otrers. 257
isions 1147 985
Defered tax abtes (v 7.813 8275
Other Non Current Lia 277
[Tot Nom Clmeot Libittes 10440 263
(Current liabil
Financal mim
7 2
Trade ayabies
) 620 403
) Total outstanding dues of Creditors other than above: 12092 10,002
Lease Liabilies a7 44
Others # 101 1378
Other current labilies 630 572
Provisions 187 207
Current tax liabilfies (Net) - 2
[Total Current Liabilities 14613 12,
[TOTAL EQUITY AND LIABILITIES 133942 ﬁ

#Includes Current Maturiies of long-term debis of Rs.297 lacs (As at 31st March, 2020 Rs. 728 lacs).




CENTURY ENKA LIMITED
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7) Statement of Cash Flow Rentaes
Year Year
[s:No. Particutars
3tMar21 | 3tMar20
) | ucited)
s
[rofit Before Tax 73| 8,645
for:
Depreciation and amorisation 4550
Financ cost 65|
Unveolised 5 |
AlowancesforCredit Losses on debis 537
Fair vaue movementn deivaive 204 @10)
@)
o Matual Funs and Shares ) (56)
Faic Velue of vesiments trough Statementof Profit and Loss o) (1.057)
o sole of Current Investments (Net) (s46) @)
Lisbies/Provisions nolonger reqired witien back (@) (@)
Amorizaton of Gov. Grant (TUF Capital Subsidy) ) a5)
) )
impsirment oss on Asse Heldfor Sele 53|
Exceptional em (Refer e 5) 819 E
|operatiog Proft Before Working Capial Changes: 13t 15
|Adjustment for:
Tradopytl nd e ety 2506| 1,191
Trado Recer (©540) 5090)
invriories 4wl (52)
Financial and other Assets 2364 (496)
|Cash Generated From Operations 3725 15821
Dvect Taxes Paid (vt of ens) @858 (1.560)
Mot Cash From Operatiog Activites W  toser| a6
/B |CASH FLOW FROM INVESTING ACTIVITIES.
Purchase of azn e
‘Sale of Property. Prant and Equipments 4|
27| 3
Dividend Reocived on Mutual Funs and 1
Depasit with Bark (Maturily period upto 12 Months ) (6.959) 12)
it wih Fnancil st -
‘Sae of Noo-Corrnt J
(PurchaseySale of Cutent Investments (Net) as3a  @ea)
[Nt Cash From Investing Activiies © s
c.  (casHFLOW!
fom Long Term Borrowings
Repayment of Long Tem Borrowings (2.050)
Repayment f Lease Liabity ) )
 from Shrt Term Borrowings ( Net) ®) 2|
Payment of Iterest on )
o (314)
Ecuity ividends peid (incuding Dividend Disruon Tax) @748 (1584)
[Net Cash From Financing Actvities © essm|  @7)
o |ner 408 0)

(Closing Balance of Cash and Cash Equivalonts

) 2019 vide the
in the Income Tax Act, 1961 pany ced rates subject
‘conditionsstipuated therein.The Company has opted for reduced rate of Tax in September, 2019 and accordingly computed tax
expenses. year
200,

9) The figur 2021 and 31st March,

0)

Place :Pune
Date : 18th May, 2021




CENTURY ENKA LIMITED

2021
‘Three Months Endod Yoar Ended
5. Mo Particulars
31-Mar 21 31-Mar-20 31Mar-21 31-Mar-20
Auditod ‘Auditod Pudited
7 [Tota ncome from Operaons 359% 126482 146571
2 |Not Proft before Tax and Excoptional ems. 6433 2829 9994 855
3 Not Proft before Tax and afer Excopfonsi foms: 6433 2829 9175 8045
4[Nt Proft ater Tax and Excoptiona tems 4357 2188 7,092 9553
5 rax)
|Other Comprehensive Income (afer Tax)] 4863 1566 8163 8831
6 [Paidup Equiy Share Captal (Face value ofRs. 10 each) 2185 2185 2185 2185
7 |Eamings per Share (of Rs. 10/-cach).
- Basic 2n 1001 3246 an
| Diutod 223 001 3245 Bn

mectig held on 1811 May, 2021.

2)  The Govemment of Indi, on 20th September, 2010 vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new secion 115BAA i the Income Tax Act, 1961 which
Taxin
Sepember, year
March 2020,

| Forand on behalf of Board of
Directors




Khimji Kunverji & Co LLP

Chartered Accountants

Independent Auditors’ Report

To
The Board of Directors
Century Enka Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying financial results of Century Enka Limited (‘the Company’)
for the three months and year ended 31 March 2021, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India {‘SEBI’} (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the three months and year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results
section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained, is sufficient and appropriate to provide a basis for our opinion on the

o,

financial results.
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Khimji Kunverji & Co LLP

Chartered Accountants
Emphasis of Matters:

We draw attention to Note No. 4 of the financial results stating that the excise department
had issued an order dated 31 December 2013 denying the applicability of Notification No.
6/2000 dated 01 March 2000 and raised a demand of Rs.22,927 lacs plus interest thereon and
penalty equivalent to duty demand amount. In this matter, CESTAT in its order dated 20
December 2019, upheld the denial of aforesaid notification and remanded back the matter to
Central Excise Department to redetermine quantum of duty short paid, imposition of equal
amount of penalty on redetermined amount of duty demand and applicable interest. The
Commissioner, CGST & Central Excise, Raigad has re-determined assessable value pursuant to
order of CESTAT and confirmed the demand amounting to Rs.730 lacs (as against above
demand of Rs.22,927 lacs), interest at appropriate rate on the duty and equal amount of
penalty vide its order dated 08 September 2020. The Company has deposited the amount of
duty of Rs.730 Lacs under protest. Against the said order of the Commissioner, CGST & Central
Excise, Raigad, Department has filed an appeal before the Appeiiate Tribunai. The Company’s
appeal in the matter is pending before the Hon'ble Supreme Court of India. The Company has
been advised by legal experts that it has a fair chance of ultimately succeeding in the matter
and accordingly no provision is made in the accounts. Our opinion is not modified in respect
of this matter.

Management’s and Board of Directors’ Responsibilities for the Financial Results
These financial results have been prepared on the basis of the financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
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Khimji Kunverji & Co LLP

Chartered Accountants

Board of Directors either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

The Company’s Management and the Board of Directors are responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
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Khimji Kunverji & Co LLP

Chartered Accountants

opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The financial results include the results for the three months ended 31 March 2021 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Khimji Kunverji & Co LLP
Chartered Accountants
FRN: 105146W/W100621

GAUTAM

VELJI SHAH °
Gautam V Shah

Partner
Membership No. 117348
UDIN: 21117348AAAAATS276

Place: Mumbai
Date: 18 May 2021
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