
CENTURY ENI(A LIMITEI)
(Factory: Bhosari, Pune 411 026)

Phone : +91-20-66127300
Telefax'. +9'l-20-27120113

Ema! : celpune.reception@birlacentury.com

Company CIN : l24304PNl 965PLC1 39075

Communicate at
POst Box No. 17,
Pfot No. 72&72-A,MIDC,
thosari, Pune - 411 026. .

lOth August, 2O2I

Dear Sirs.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2OI5, enclosed herewith please find Statement of Unaudited Financial Results of
the Company together with Limited Review Report by the Auditors of the Company for the
quarter ended on 3Oth June, 2O2l which has been approved by the Board of Directors at its
Meeting held today i.e. 10th August, 202 1. This is for your kind information and record.

We shall appreciate if you kindly display a copy of the Unaudited Financial Results of the
Company on your Notice Board and Website for information of your members.

The Meeting commenced at 12.00 Noon and concluded at 1.30 P.M.
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Limited review report on unaudited quarterly financial results of Century Enka Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Century Enka Limited

1,. We have reviewed the accompanying Statement of unaudited financial results of Century Enka

Limited ("the Company") for the quarter ended June 30,202L ("the Statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBl {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations"). Attention is drawn to the fact that the figures for the three months ended

March 31,202I, as reported in the Statement, are the balancingfigures between audited figures
in respect of the full previous financial year and the published year to date figures up to the third
quarter of the previous financial year. The figures up to the end of the third quarter of the
previous financial year had only been reviewed aRd not subjected to audit.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard ("lnd AS") 34 "lnterim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements ("SRE")

241-0, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued bythe Institute of Chartered Accountants of India. This standard requiresthat we
plan and perform the review to obtain moderate assurance as to whether the financial results

are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than ,an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above and procedures performed as stated in paragraph 3,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared In accordance with the applicable Ind A5 and other recognized accounting practices

and policies, has not disclosed the information required to be disclosed in terms of Regulation

33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstaternent.

3.

4.
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5. We draw attention to Note No. 3 of the financial results stating that the excise department had

issued an order dated December 3L, 2013 denying the applicability of Notification No. 6/2000

dated March 01,2000 and raised a demand of Rs.22,927lacs plus interestthereon and penalty

equivalent to duty demand amount. In this matter, CESTAT in its order dated December 20,

2019, upheld the denial of aforesaid notification and remanded back the matter to Central Excise

Department to redetermine quantum of duty short paid, imposition of equal amount of penalty

on redetermined amount of duty demand and applicable interest. The Commissioner, CGST &

Central Lxcise, Raigad Commissionerate has re-determined assessable value pursuant to order

of CESTAT and confirmed the demand amounting to Rs.730 lacs (as against above demand of

Rs.22,921 lacs), interest at appropriate rate on the duty and equal amount of penalty vide its

order dated September 08,2020. The Company has deposited the amount of duty of Rs.730 Lacs

under protest. Against the said order of the Commissioner, CGST & Central Excise, Raigad,

Department has filed an appeal before the Appellate Tribunal. The Company's appeal in the

matter is pending before the Hon'ble Supreme Court of lndia. Based on expert legal advice and

merits of the case, no provision has been considered necessary by the Company. Our conclusion

on the Statement is not modified in respect of the above matter'

For Khimji Kunverji & Co LLP

Chartered Accountants
FRN: 105146W/W100621
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Gautam V Shah

Partner
Membership No: 117348
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